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NOTICE OF SECOND ANNUAL GENERAL MEETING

Notice is hereby given that the Second Annual General Meeting (“AGM”) of the Members of Gliders India Limited ( GIL) will be held
at shorter notice on Thursday, November 9, 2023 at 11:30 A.M. at the Registered Office of the Company at Ordnance Equipment
Factory Headquarter, GT Road Kanpur UP 208013 ( deemed venue) through Video Conferencing (VC)/ other Audio Visual means
(‘'OAVM’) to transact the following businesses:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements of the Company for the financial year ended on 31st
March, 2023 together with the Reports of the Board of Directors, Auditors and Comments of the Comptroller & Auditor
General of India (C&AG) thereon.

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended March 31, 2023 along with
the Board's Report, Statutory Auditors report and Comments of Comptroller & Auditor General of India thereon, for the financial
year 2022-23 as placed before the meeting be and are hereby received, considered and adopted.”

To fix the remuneration of Statutory Auditors for the financial year 2023-24:

“RESOLVED THAT pursuant to the provisions of Section 142 and other applicable provisions, if any, of the Companies Act, 2013,
read with the underlying rules, the remuneration of M/s. Tandon Seth & Co, Chartered Accountants, (FRN:CR0449) , appointed
as Statutory Auditors of the Company by the office of Comptroller and Auditor General of India for the F.Y. 2023-24 vide letter
No./CA.V/ COY/CENTRAL GOVERNMENT,GIL(1)/257 dated 13/09/2023; be fixed on audit fees of Rs. 7,00,000 /- only (inclusive of
TA/DA).

SPECIAL BUSINESS:

3.

To ratify the remuneration payable to the Cost Auditor appointed by the Board of Directors of the Company for the
financial year 2023-24, pursuant to Section 148 and all other applicable provisions of Companies Act, 2013, by passing
with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148(3) of the Companies Act, 2013 read with Rule 14 of Companies
(Audit and Auditors) Rules, 2014 and other applicable provisions of the Companies Act, 2013 (including any statutory
modification(s) or re-enactment thereof, for the time being in force), the remuneration of Rs. 2,00,000/- (Rupees Two Lakh
Only) plus applicable GST payable to M/s R. M. Bansal & Co., Cost Accountants, Kanpur, (FRN: 000022) who was appointed by
the Board of Directors of the Company as Cost Auditor to conduct the audit of cost records of the Company for the financial
year 2023-24, be and is hereby ratified.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally authorized to do all acts and
take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

By Order of the Board
For Gliders India Limited

Place: Kanpur
Date: 30/10/2023

(Archana Gupta)
Company Secretary
Membership No. - A23238
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NOTES:

1. Ministry of Corporate Affairs (MCA), vide its General Circular No. 09/2023 dated 25.09.2023 and all other relevant circulars
issued from time to time (collectively referred to as“MCA Circulars”) has allowed the Companies to conduct their AGM through
VC/OAVM, without the physical presence of members at common venue. Hence, in accordance with aforesaid Circulars and
provisions of Companies Act, 2013 (the “Act”), the AGM of Company is being held through VC/OAVM. The Deemed venue of
AGM shall be the Registered office of the Company at Ordnance Equipment Factory Headquarter, G.T. Road, Kanpur-208013.

2. Pursuant to the provisions of the Act, a member entitled to attend and vote at the meeting is entitled to appoint proxy to attend
and vote instead of himself and the proxy need not be a member of the Company. Since the AGM is being held in accordance
with the MCA Circulars through VC/OAVM, physical attendance of members has been dispensed with. Accordingly, the facility
for appointment of proxies by the members will not be available for this AGM and hence the Proxy Form, Attendance
Slip and Route map of the AGM are not annexed to this Notice.

Pursuant to section 113 of the Act, Shareholder (i.e., other than individuals/HUF/NRI, etc.) are requested to send and scanned
copy of resolution passed by its board/governing body authorizing their representative(s) to attend and vote at AGM through
VC/OAVM at corporate@glidersindia.in.

3. Members attending the AGM through VC/OVAM shall be counted for the purpose of reckoning the quorum under section 103
of Act.

4.  The documents relating with these businesses are available for inspection till the date of AGM on all working days (except on
Saturday and Sunday) at the Registered Office of the company from 10:00 a.m. to 1:00 p.m.

5. In compliance with MCA Circulars, Notice of the AGM along with Annual Report for EY. 2022-23 are being sent through
electronic mode to all members at their respective email addresses registered with Company. In case Members wish to update
their e-mail address/ postal addresses, they may request to the Company in writing to update the same in the records of
company .

6.  Members will be able to join the AGM through VC by accessing the link which shall be shared 2 days before meeting.

7. Members are encouraged to send their questions/queries if any, in advance mentioning their names, folio number, e-mail
address before the 2 working days of

AGM for the purpose of smooth conduct of AGM through VC/OAVM to enable the company to provide the adequate reply
during the AGM .

8.  The voting of the meeting shall be conducted by show of hands unless a poll in accordance with section 109 of the Companies
act, 2013 is demanded by any member. Results on the resolutions proposed to be passed at the meeting will be declared by
the Chairman after transacting each of the Agenda item.

9.  All documents referred to in the Notice calling the AGM and the Explanatory Statement are available on the website of the
Company at glidersindia.in for inspection by the Members.

10. The 2nd Annual General Meeting is being called on the shorter notice after receiving the consents from 95 % of
Shareholders (in voting) .

By Order of the Board

For Gliders India Limited
Place: Kanpur

Date: 30/10/2023
(Archana Gupta)

Company Secretary
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
Item No. 3: Ratification of Remuneration to Cost Auditors for FY 2023-24:

The Board, on the basis of selection through Gem portal, has approved the resolution passed by the circulation on September
26, 2023, the matter of appointment of M/s R. M. Bansal & Co., Cost Accountants, Kanpur, (FRN: 000022) at a remuneration of Rs.
2,00,000/- (Rupees Two Lakh Only) plus applicable GST payable to conduct the Cost Audit of the Company for the financial year
2023-24.

In accordance with the provisions of Section 148 (3) of the Companies Act, 2013 read with Rule 14 of Companies (Audit & Auditor
Rules), 2014, the remuneration payable to the Cost Auditor is required to be ratified by the members of the Company.

None of the Directors, Key Managerial Personnel of the Company or their relatives is in any way, concerned or interested, financially
or otherwise, in the resolution. The Board of Directors recommends the Ordinary Resolution for the approval of the members.

By Order of the Board

For Gliders India Limited
Place: Kanpur

Date: 30/10/2023

(Archana Gupta)
Company Secretary
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